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LIMITED OFFICIAL USE BRUSSELS 05950 

E.O.l 1652: N/A 
TAGS; EFIN, CG, BE 

SUBJECT: IMPLEMENTATION OF LONDON AGREEMENT 

REF: STATE 132821 

1 . DCM RENNER SAW CENTRAL BANK GOVERNOR SAMBWA AND 
ADVISED HIM OF THE U.S. POSITION ALONG THE LINES OF 
PARA 2 OF STATE 132821. 

2. SAMBWA SAID HE HAD OPENED HIS MEETING WITH FRIEDMAN 
BY SAYING THAT ZAIRE WAS WILLING TO TALK ONLY ABOUT A 
MEDIUM TERM LOAN. FRIEDMAN RESPONDED THAT IT WAS 
CITIBANK'S INTENTION TO DISCUSS A MEDIUM TERM LOAN. HE 
ADDED THAT THERE WAS ABSOLUTELY NO TRUTH TO THE RUMOR 
THAT CITIBANK WOULD PROPOSE 180 DAY REVOLVING LETTERS 
OF CREDIT AS OPPOSED TO A MEDIUM TERM LOAN. 

3. SAMBWA SAID THAT AGREEMENT HAD BEEN REACHED BETWEEN 
ZAIRE AND CITIBANK ON A FIVE YEAR LOAN. CHAMBERS 
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